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5 Ways Biotech Is Ushering in a New Mode of Healthcare in
2021

The pandemic has shifted the trajectory of healthcare technology with the increasing demand for
rapid testing kits, medicines, and vaccines. To maximize manufacturing potential, the biotech
sector is embracing technologies like artificial intelligence, data analytics, and automation. This has
led to an increase in products aimed directly at customers rather than biopharma or healthcare
companies. While the majority of the business is still focused on medical solutions, companies are
developing solutions ranging from biotech equipment to environmental monitoring. Here are five
ways in which biotech is helping healthcare evolve in 2021.

1. The Use of Computing Technology

The advancement of computer technologies allows companies to broaden the scope and scale of
their research while streamlining the manufacturing process. The advancement of cloud computing
technologies has eliminated a barrier to many biotech discoveries. The ability to run apps over the
cloud enables businesses to store and analyze data without investing in costly computer hardware.
This allows businesses to keep operational costs as low as possible, by easily allocating resources
for new projects.

2. Value-Based Pricing Models

Value-based contracts usually state that using a new product could pose financial risks for the
manufacturer and the user. A value-based pricing approach in healthcare may require that a drug
producer receive a reduced payment unless a medicine shows verifiable benefits when compared
to alternative treatment choices. This allows biotech companies to offer healthcare solutions to
consumers in a more transparent manner, which has been crucial in the healthcare industry’s
response to the pandemic.

3. Personalized Treatment of Diseases

The cost of genetic sequencing has decreased greatly, allowing for a more thorough screening of
the participants of clinical trials. This aids in the development of targeted treatments that have
tasted success by focussing on a patient's genetic and molecular composition. This is particularly
useful in the treatment of cancers like leukemia, where CAR T-cell therapy targets a patient's
immune cells.

4. Clinical Trials

Clinical trials were laborious, requiring participants to physically visit a clinic to get treatment and
report on the effects of the medication. The automation of clinical trials has allowed biotech
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companies to test medicines on more people in less time, thereby making the trials more
accessible to participants and allowing researchers to quickly identify and eliminate prospects who
do not meet the trial's eligibility requirements.

5. On-Demand Healthcare

People now prefer on-demand healthcare, ushering in a new age of digital innovation in the
healthcare industry. Technological developments have provided a significant push for data-driven
innovation and informed decision-making in the healthcare business. Researchers can now make
well-informed decisions about which diseases will become major concerns in the future by making
use of big data, predictive analytics, and informatics. Physicians are now empowered to accurately
predict a patient's future requirements by integrating vast amounts of patient data.

The past year has required professionals in the biotech industry to quickly evolve in the face of
unprecedented circumstances. The evolution of the biotech industry has paved the way for a new
era in healthcare, making a variety of medical solutions available and accessible to consumers
during a time of dire need.

Powered by TCPDF (www.tcpdf.org)

                               2 / 2

http://www.tcpdf.org

